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This study aims to determine the development and trend map of fiqh on finance published by Scopus-
indexed journals in the theme of Islamic economics and finance. The data analyzed were 547 
publications of document publications. The export data is then processed and analyzed using the R 
Bibliometrix application program to find out the bibliometric map of the fiqh on finance research 
development. The results showed that the number of publications on fiqh’s theme on finance 
experienced a significant increase. The results show that the most popular journal is the International 
Journal of Islamic and Middle Eastern Finance and Management, the most popular authors Ismail 
AG, Malaysia’s most popular country. The most popular keyword topics are Islamic Finance, Islamic 
Banking, Islamic Law. This study found that differences in fiqh’s perspective tend to affect the 
contract products used in various countries. 
Keywords: Fiqh on finance, Islamic finance, Fiqh muamalah, Bibliometrix, R 
INTRODUCTION 
The Islamic economic system’s financial sector cannot be separated from compliance with 
Islamic law, especially in the instruments used and the financial products. This is due to the 
emergence of many contemporary finance innovations that need to be studied from the 
point of view of fiqh so as not to conflict with sharia principles (Mahmud et al., 2018). Fiqh 
today has evolved from classical literature to be relevant to various reforms and 
constructions in the field of Islamic finance and Islamic economics in general around the 
world (Mashal et al., 2018). 
The rules of fiqh were born from the Alquran, al-Hadith, and Ijma'. Fiqh principles were 
born with the aim of establishing Islamic law in new issues that continue to develop over 
time, especially in economic transactions or mua’malah maliyah which are constantly 
developing in Islamic financial institutions. Thus, the principles of fiqh are a product of 
ijtihad and are generalizations of fiqh themes that are spread among the ulama of the mazhab. 
The existence of fiqh rules is a necessity to find it easier to know contemporary laws, 
especially economic issues which do not have sharîh texts (definite arguments) in the al-
Quran and al-Hadith. Likewise, to make it easier to master the problems of furu'iyyah 
(branches) which continue to grow and are countless, especially in developing economic 
problems in Islamic financial institutions. 
As the basis for daily activities of Muslims in an effort to understand the purposes of Islamic 
teachings (maqashid al-syari'ah) more thoroughly, the existence of qawaid fiqhiyyah is very 
important. Both in the eyes of ushul and jurist scholars, understanding qawa'id fiqhiyyah is 
absolutely necessary to carry out an ijtihad or renewal of thought in matters of worship, 
muamalah, and priority scales. Many fiqh principles are narrower in scope and have less 
content. This kind of rule only applies in certain branches of fiqh and is called al-qawaid al 
fiqhiyyah al-khashshah or also called al-dhawabith by some scholars. 
The benefit of the existence of qawa'id fiqhiyyah is to provide a more practical guide derived 
from the text and soul of the original texts, namely the al-Qur'an and al-Hadith which were 
generalized very carefully by previous scholars by paying attention to various cases of fiqh 
that had occurred, so that the results are now easy to apply to the wider community. 
According to Musthafa al-Zarqa, Qowaidul Fiqhiyyah is the basics of fiqh which are general in 
nature and are concise in the form of laws which contain syara 'laws (Islamic law) which are 
common to various legal events that fall within the scope of these rules (al-Zarqa, 1989; 
Dahlan, 2005). 
Islam is very concerned about the economy of the Ummah, this can be seen from the many 
verses of the Al-Quran, Sunnah, and Ijtihad of the scholars who talk about the economy. 
Even the longest verse in the Al-Quran contains economic problems, not mahdhah worship or 
faith. The longest verse is verse 282 in surah al-Baqarah, according to Ibn 'Arabi this verse 
contains 52 economic laws. Al-Quran as a guide for the life of Muslims has regulated 
business activities explicitly, and contains business as a profitable and pleasant job, so that 
the Qur'an strongly encourages and motivates Muslims to carry out business transactions in 
their lives (al-Sayid, 1996). 
In Islamic economics and finance issue, fiqh has been carried out in various scientific studies 
in contemporary contracts, for example, research that explains the concept of daman al-
milkiyah (risk of ownership) and assesses its application in contemporary Islamic financial 
products and services (Abdul Razak & Saupi, 2017), There is also much research 
investigating the substantial gaps in contemporary contracts between fiqh rules and the 
conditions of those contracts (Hamour et al., 2019). 
Research that uses the fiqh point of view provides a lot of sharia analysis on modern 
financial instruments (Hussain & Ali, 2017). Although there are no fiqh disputes regarding 
the prohibition of certain contracts, sometimes disputes occur due to several contracts due to 
fiqh disagreements. (Ahmad & Ansary, 2017). 
In making contracts, fiqh is also used as a perspective in resolving cases that arise in civil 
disputes both in courts and alternative dispute resolution institutions, especially if the use of 
Islamic legal options is agreed upon in the contract between the two parties who agree to 
financial transactions. (Bakar & Yasin, 2019). 
This study will try to map research related to the application of fiqh muamalah in Islamic 
finance and economics in general. The included researches are publications that have been 
indexed by Scopus with the keywords "fiqh" and "finance" with a search for 'all fields'. 
Furthermore, the study will elaborate some interesting findings obtained from the special 
application of R for bibliometric analysis, namely the Bibliometrix. 
 
METHODOLOGY 
Bibliometric mapping is a research topic in the bibliometric field (Borner et al., 2003). Two 
bibliometric aspects that can be distinguished are constructing the bibliometric map and the 
graphical representation of the map. In the bibliometric literature, the greatest concern has 
been with the construction of bibliometric maps. Research on the effect of differences on size 
similarity (Ahlgren et al., 2003), and they were tested by different mapping techniques 
(Boyack et al., 2005). 
The graphical representation of the bibliometric received less attention. However, some 
researchers seriously study problems related to graphic representation (Chen, 2003). Most of 
the articles published in the bibliometric literature rely on simple graphical representations 
provided by computer programs. This study uses publication data in the form of papers 
sourced from various scientific journals and other sources with the theme of research on the 
application of fiqh muamalah in the Islamic banking and finance industry. From the search 
results obtained 547 published articles. 
Research with the bibliometric method on the issue of Islamic economics and finance in 
general have been done by Antonio et al. (2020), Rusydiana (2021), Laila et al. (2021), 
Rusydiana et al. (2021), Marlina et al. (2021), Srisusilawati et al. (2021), Rusydiana et al. 
(2020) and Assalafiyah (2021). Antonio et al. (2020), for example, examines the development 
of halal value chain research topics that are currently developing. Rusydiana et al. (2020) 
tries to map research on the topic of Islamic accounting in general. Meanwhile, Marlina et al. 
(2021) made a mapping related to the development of the Islamic banking industry in 
Indonesia over the last 20 years; to what extent and what are the trends in the topic related 
to this issue. 
  
RESULTS AND DISCUSSION 
Three Fields Plot 
Figure 1: Three Fields Plot 
 
The Three Fields Plot image above is a picture consisting of 3 elements: the name of the 
publication journal, a list of authors’ names, and the themes/topics used. The three elements 
are connected by a gray plot which is related to one another. Starting from the journal’s 
name, each journal shows the author who often contributes to its publication. Each writer 
shows the topic they often use for research conducted with fiqh on finance in Islamic 
economic and financial research. The size of the rectangle illustrates the large number of 
publications associated with each of these elements. 
From the picture above, it is known that in the first element, there are 16 journals indexed in 
the Three Fields Plot that publish the paper on the theme of fiqh on finance. The top journal 
that publishes the highest number of papers with the theme fiqh on finance in Islamic 
economic and financial research is the International Journal of Islamic and Middle Eastern 
Finance and Management, depicted with a dark blue rectangle connected to several authors 
including Ahmed H, Hassan. R, Abdullah MF. 
Next, go to the second element in the middle of the image, which shows the author’s name. 
Several writers connected to previous journals, such as Oseni UA, linked with the Global 
Journal of Thaqafah journal. The author will also be associated with the topic of keywords 
that are often used on the right of the image. Where in this study, there were 20 top 
researchers enrolled in this plot. The size of the rectangle indicates the respective quantity of 
research publications from each author. For this research, the author mostly publishes the 
theme of fiqh on finance in Islamic economic and financial research, namely Hassan R, 
which is depicted by a pink rectangle. 
Finally, the third element describes the research topic on the right side of the picture. Each 
topic is connected with writers who write a lot on related topics. From the results of the 
image, there are 20 keyword topics listed. Of all the topics that appear, the word Islamic is 
often marked with a pink rectangle. Meanwhile, the words Financial and Shariah are in the 
second and third positions, which almost all writers often use. This illustrates that the word 
finance is closely related to research on fiqh’s theme on finance in Islamic economic and 
financial research. 
 
SOURCES ANALYSIS  
Figure 2: Most Relevant Sources 
 
The picture above shows the number of research documents published by each journal 
based on the level of relevance to the theme of fiqh on finance in Islamic economic and 
financial research. The data shows the list of names of the top journals published and the 
interval for the number of documents published with a blue bar chart. The darker the blue 
color shows, the more quantity and relevance of the research theme, the number of 
documents published by all journals ranges from 0 to 40 documents. 
International Journal of Islamic and Middle Eastern Finance and Management is a journal in 
the top position with the number of published documents of more than 40 documents 
shown in a dark blue bar chart compared to other journals’ bars. This is because the journal 
is relevant to the theme discussed. They followed the Journal of Islamic Accounting and 
Business Research, Arabic Law Quarterly, and Journal of King Abdulaziz University Islamic 
Economics. Meanwhile, for the journals that are in the lowest position with the number of 
publications below 10, there are 10 journals marked with bright blue color, including the 
Pertanika Journal of Social Sciences and Humanities, the Mediterranean Journal of Social 
Sciences, and the Journal of Islamic Economics Banking and Finance. This means that in 
terms of quantity and relevance, fiqh’s theme on finance is still lacking. Apart from that, in 
total, there are 20 journals listed in the most relevant data sources. 
 
Figure 3: BradFord’s Law 
 
 
The picture above is a journal classification based on Bradford law, namely the classification 
of journals based on their productivity level, divided into several sections, including the core 
journal group, the intermediate journal group, and the broad journal group. Core journal 
groups are indicated by shaded sections and annotated core sources. Journals that fall into 
this category are journals with the highest productivity level in fiqh’s finance theme in 
Islamic economic and financial research for a specified period. 
This picture shows the journal with the highest publication quantity of more than 40 
research documents, namely the International Journal of Islamic and Middle Eastern Finance 
and Management. Furthermore, in the second position, there is the Journal of Islamic 
Accounting and Business Research and Arabic Law Quarterly with the number of 
publications of more than 30 research documents and followed by other journals that are 
included in the category of core journals with the theme fiqh on finance in Islamic economic 
and financial research. 
  
Figure 4: Source Impact 
 
Journal calculations are not only made based on the quantity produced or its relevance. 
However, this research is also carried out based on each journal’s impact, which publishes a 
paper with the theme fiqh on finance by calculating the journal’s h-index, depicted in a blue 
bar chart. In addition to showing the h-Index value obtained, the diagram above also 
illustrates the journal’s impact through the blue color shown. The darker the blue in the 
diagram, the greater the impact the journal will have. 
The data above shows that the International Journal of Islamic and Middle Eastern Finance 
and Management occupies the top position with an h-Index of 8 marked in dark blue. In 
contrast, the second and third positions are occupied by the Journal of Islamic Accounting 
and Business Research and Arabic Law Quarterly with h-Index values of 7 and 6. 
respectively. As for journals with an h-index of 2, there are 8 journals marked with bright 
blue on the diagram, indicating the low impact that the journal generates. 
  
Figure 5: Source Growth 
 
This study also discusses the development of journals that are sources of research on fiqh’s 
theme on finance in Islamic economic and financial research. The curve above shows the 
development of the annual occurrence of each journal from 1989 to 2021. The curve 
illustrates that research with fiqh’s finance theme in Islamic economic and financial research 
tends to fluctuate in its publication. The curve above also shows that the Arabic Law 
Quarterly journal began to experience development in 1991 and continues to increase, 
although in several years it has decreased, such as in 2003. Other journals have started to 
increase since 2005, such as the Journal of Islamic Accounting and Business Research and the 




Figure 6: Most Relevant Authors 
 
This study also presents relevant authors in research on fiqh’s theme on finance in Islamic 
economic and financial research. The top 20 authors marked with the diagram in blue show 
the level of relevance and number of documents with the theme of fiqh on finance. The 
darker the blue on the diagram, the higher its relevance to the research theme. In the image 
authors analysis, the authors with the highest relevance level were Ismail AG with 8 
documents, followed by Ab Rahman A and Ahmed H with 7 documents. 
 
Figure 7: Top Authors Production Over the Time 
 
Productivity can be measured not only in journals but also on the author in particular. The 
image above shows the production of some of the top authors during the study period, 
namely from 2000 to 2020, which is shown by a red line from the beginning of the author of 
the publication until the last year the author published his paper, besides that the circle in 
the red line shows the number of papers published according to the applicable year. 
The research produced data as in the picture above, where it appears that there are writers 
who have started writing fiqh on finance themed papers for a long time, and some have 
recently written. The writer who has been writing based on data for a long time is Foster 
NHD, who has been writing since 2000 and continues to write productively until 2010 even 
though the quantity is not much. The author, who has a long track record, is also occupied 
by Naim AM, who wrote from 2008 to 2016, where he published the most papers in 2016. 
 
Figure 8: The Frequency Distribution of Scientific Productivity 
 
This image of the frequency distribution of scientific productivity shows a map of the 
distribution of Lotka’s law. The ordinate shows the authors’ percentage from various kinds 
of literature, while abscissa shows the number of documents. The dotted line in the figure is 
an overview of Lotka’s law. In this figure, there are more than 80% of the authors published 
1 article. The number of authors who write more than one article accounts for less than 20% 
of the total. It can be seen that the writers on the theme of fiqh on finance and the number of 
documents are almost the same as the dotted line in the figure following Lotka’s general 
law. This could indicate that the number of writers who only wrote one article was far 
greater.  
  
Figure 9: Author Impact 
 
Authors who have published their papers can also be sorted based on the resulting impact 
based on the h-Index. The author’s h-Index values range from 0 to 3. The magnitude of the 
author’s impact is marked in dark blue in the bar chart above. Wherefrom the picture above 
shows that 10 authors obtain the author with the highest h-Index with the number 3 
achievement marked with a dark blue bar chart color that describes the maximum impact, 
then followed by 10 other authors with an h-Index 2 value with a fairly good impact and a 
lower level of impact. 
Figure 10: Most Relevant Affiliations 
 
The most relevant affiliation shows the number of research documents with fiqh on finance 
in Islamic economic and financial research based on the author’s affiliation. The figure 
shows the top 20 affiliates and the number of documents published intervals with a blue bar 
chart. The darker the blue indicates, the more affiliation of the researcher. The number of 
documents published ranged from 0 to more than 40 documents. 
International Islamic University Malaysia is the author’s affiliation in the top position with 
several more than 40 documents. Furthermore, Universiti Kebangsaan Malaysia and 
Universiti of Malaya are in second and third place, followed by other affiliations with less 
than 40 documents. Interestingly, the top 15 of these affiliations are institutions located in 
Malaysia. 
 
Figure 11: Corresponding Authors Country 
 
The picture above shows the author’s correspondence countries in each article, calculating 
the total form of collaboration between SCP (single country collaboration) or one country 
collaboration, not MCP (multiple country collaboration) or collaboration between several 
countries. There are 20 top countries included in this data, and the document quantity 
interval is between 0 and more than 150 published paper documents on the theme of fiqh on 
finance. 
The results obtained are that Malaysia is ranked first as a country with the highest quantity 
of author correspondence with more than 150 published papers. Furthermore, the second 
rank is Indonesia and the United Kingdom, with the number of published papers below 50. 
This data shows the need for an increase in the number of paper publications on the theme 
of fiqh on finance in other countries where the number of publications is still low to research 
new, better ideas for the development of domestic fiqh on finance so that it is hoped that it 
can produce better innovations. 
  
Country Scientific Production 
Figure 12: Country Scientific Production 
 
Next will be displayed countries that publish scientific research with fiqh on finance in 
Islamic economic and financial research through a world map display. The dark level of blue 
indicates the country with the most research production. The darker the blue that a country 
shows on the map, the more it produces scientific research. 
Based on the map, the colors in Malaysia, United Kingdom, the USA, and Indonesia are 
darker than in other countries. This means that Malaysia, United Kingdom, the USA, 
Indonesia, and Pakistan are the countries with the highest production of scientific research 
with fiqh on finance in Islamic economic and financial research. 
 
Figure 13: Most Cited Countries 
 
This study also classifies research with fiqh’s theme on finance based on the author’s 
country of origin, which is widely cited. There are several words with several occurrences 
between 0 and more than 600 occurrences. The top 20 countries listed marked with the 
diagram in blue show the comparison of the number of citations and their relevance to the 
theme of fiqh on finance in Islamic economic and financial research. Based on the graph 
above, the country with the most cited articles is Malaysia, with more than 600 citations. 
They were then followed by the USA with less than 200 citations. United Kingdom, Bahrain, 
and Indonesia are ranked third countries with less than 200 citations, but below the USA. 
 
DOCUMENTS ANALYSIS 
Figure 14: Most Cited Documents 
 
Most cited documents show the sequence of article citation data in the theme of fiqh on 
finance which contains the name of the author, year of publication, and the journal 
published in the form of a blue bar chart. The darker the blue, the greater the number of 
citations. The numbers shown in the total citations range from 0 to more than 60. It was 
found that Al-Ajmi (2009) was the article with the top citations of more than 60 citations. 
Followed by Saiti B (2014) and Wajdi Dusuki A (2008) in second and third place, then 
Naughton S (2000) in fourth. Furthermore, the other 20 articles have several citations below 
60.  
  
Figure 15: Most Relevant Words 
 
This study also counts the words relevant to be used in collecting documents that are the 
study’s object, where there are several words with several occurrences ranging from 0 to 
more than 300 times. The top 30 words listed, marked with a blue diagram, show the 
comparison of the number of occurrences of each word usage and its relevance to fiqh’s 
theme on finance in Islamic economic and financial research. 
The top word with the highest number of occurrences and the most relevant to the research 
theme is the word Islamic, with total usage of more than 300 times. The most relevant is 
indicated by the color of the dark blue diagram. This illustrates that fiqh’s research theme on 
finance is closely related to Islam’s word that often appears in research on this theme. 
Furthermore, in the next sequence, namely zakat, financial, Malaysia and banking. 
 
Figure 16: Word Cloud 
 
The Word Cloud above is a description of the words that often appear in data collections of 
papers studied in the theme of fiqh on finance in Islamic economic and financial research in 
the form of a cloud image for words of various colors and sizes according to the quantity of 
the number of words appearing. In terms of placement, the word cloud tends to be random. 
Still, the dominating words are placed in the middle to be more visible with their large size. 
The word that often appears in the first place, namely Islamic finance, in the middle is green. 
Then in the next sequence, namely Islam, Islamic banking, and Islamic law. 
 
Figure 17: Word Tree Map 
 
The Word TreeMap displays words that often appear in boxes similar to regions on the map, 
where the more words appear, the larger the square area. Each square contains the most 
widely used keywords, the number of word occurrences, and the percentage of word 
occurrences in the research on fiqh’s theme on finance. The arrangement order starts from 
the top left, bottom left, and so on to the bottom right. 
It can be seen in the word treemap above that the most popular word is Islamic, with a total 
of 307 occurrences and a percentage of 21%. Furthermore, the word zakat appears 63 times 
and a percentage of 4%. The least keyword based on this word treemap is the word 
business, with several 12 occurrences and a percentage of about 1%. 
  
Figure 18: Word Growth 
 
In this study, the words that often appear are also translated into a development curve each 
year with an annual occurrence value. These results indicate the average number of 
occurrences in the data collection study in the theme of fiqh on finance in Islamic economic 
and financial research per year. The picture above shows that most words that often appear 
and are used since 1995 tend to increase. 
The highest increase was achieved by the word Islamic finance in 2018 with the annual 
occurrence value, which has increased every year but has decreased since 2019. Other words 
also tend to increase. Meanwhile, the word Islam is quite volatile, decreasing to below zero 
in 1999, then increasing to its peak in 2012 with a value above 4, then continuing to decline 
until 2021. 
  
Figure 19: Trend Topics 
 
Topic trends are also part of this research, where the picture above shows an overview of the 
development of the topic from time to time with the division per year. It is known what 
topics have been used for a long time and what topics have been used recently. The topic’s 
emergence is also adjusted to the frequency of the word quantity appearing in the research 
on fiqh’s theme on finance in Islamic economic and financial research. The higher, the more 
the word is used, and the more to the right, the more recent the word is used. The 
development of the topic began to experience a significant increase since 2009. 
Based on the description of the data above, the topic that has been used since 2009 is rights. 
Furthermore, in 2014 several diverse topics began to emerge, such as the words theory, 
Hagruq, forward, instruments, accounting, and contracts. Even though it has been a long 
time, the frequency of the three topics that have emerged under 2015 is still small. The most 
widely used topic was in 2016, namely the topic of Islam. The latest topic that appears in 
2020 is the word ethical. 
  
CONCEPTUAL STRUCTURES ANALYSIS 
Co-occurrence network 
Figure 20: Word Clustering 
 
The Word Clustering above is a description of the words that often appear in data 
collections of papers studied in the theme of fiqh on finance in Islamic economic and 
financial research in the form of a network that connects words. Clustering also displays the 
words in colored clusters to determine grouping by considering the relationship between 




Figure 21: Thematic Map 
 
In this study, an analysis of thematic maps was also carried out based on density and 
centrality, divided into 4 theme quadrants, as shown in the picture above. This result is 
obtained from a semi-automatic algorithm by reviewing the titles of all references to the 
research object with the addition of relevant keywords other than the author’s keywords so 
that the results can capture deeper variations. 
The upper right quadrant is a driving theme characterized by high density and centrality, so 
it needs to be developed, and it is important to be studied in further research. In this 
quadrant, the themes caught are Study and Malaysia. Furthermore, the upper left quadrant 
shows a specific and rare theme but has high development, indicated by a high density but 
low centrality. The themes in this quadrant include takaful and dispute. 
Furthermore, in the lower-left quadrant, themes have been used for a long time and have 
experienced a downward trend marked by low centrality. For example, in this study, critical 
and development themes were detected. Finally, the lower right quadrant is a basic theme 
characterized by high centrality but low density. These themes are important to be included 
in the research because they are general topics that are commonly used, including the theme 
of sharia and awareness. 
  
Thematic evolution 
Figure 22: Thematic Evolution 
 
The themes used in papers that are the object of research continue to change, especially from 
papers that have recently been published compared to papers published for a long time. The 
evolution of the theme is shown in the image above. Although this research’s theme is fiqh 
on finance, this data shows several widely used sub-themes. The left section shows some of 
the themes that are widely used from 1989 to 2015. There are 6 listed themes with different 
sizes depending on the quantity of use of the theme. The Islamic theme took first place, 
followed by the theme of sharia and capital. 
The second part of the middle section shows several themes that are widely used from 2016 
to 2018. Some of the themes that have emerged during this period are an evolution from the 
previously used themes and have a connection in their content, such as the waqf theme 
emerging as a form of revolution from the Islamic theme, capital, and case, this shows that 
research using the waqf theme is an extension of research with different themes in previous 
research. In this section, the most widely used themes are Islamic, development, and zakat. 
The third or right section shows the most recently used themes in the period between 2019 
and 2021. There are 10 themes listed, of which 9 themes are an evolution of the themes that 
appeared in the previous period, which are an extension of several themes as those listed 
here—indicated by colorful grooves. 
  
Figure 23: Conceptual Structure Map 
 
This study also describes a conceptual structure map or map of each word’s contextual 
structure that often appears in research papers on fiqh’s theme on finance by dividing it 
based on mapping the relationship between one word and another through area mapping. 
Each word is placed according to the value of Dim 1 and Dim 2 (Diminutive particle) to 
produce a mapping between words whose values do not differ much. 
In this data, there are 3 parts of the area: the green area, the red area, and the blue area. Each 
area contains words that are related to one another. Based on the image above, the red area 
shows more and more various words included in it. This shows that many research papers 
connect the words listed in this area, then followed by the blue area and the green area. 
  
Figure 24: Topic Dendrogram 
 
Next is a dendrogram tree diagram showing the most widely used topics and their relation 
to other topics and the classification of these topics depicted in different colors. These 
representations of dendrogram diagrams are often used in various contexts. For example, in 
a grouping hierarchy, this diagram describes the distribution of linkages between elements 
in groups resulting from software analysis. This grouping is also arranged to take into 
account the height of the coordination line between topics and between clusters. 
This diagram shows there are 3 classifications of topics, namely green topics, red topics, and 
blue topics. This shows that the relationship between topics in the topic classification is only 
related to topics in the same color. Each of them is further divided into several clusters, each 
cluster is further divided into several sub-clusters, and so on until the topic used, several 
topics are part of one cluster, indicating that there is a relationship between the two in 
research papers on the theme of fiqh on finance in recent years. 
 
  
SOCIAL STRUCTURES ANALYSIS 
Collaboration network 
Figure 25: Collaboration Network 
 
Furthermore, namely the collaboration network, or a collaboration network between the 
authors of the paper on fiqh’s theme on finance. In the picture above, you can see that 
several authors’ names are displayed, and some have a connection, and some are not. The 
authors’ relationship is shown by clusters of color equations and lines between one name 
and another. The size of each square also indicates the number of papers published on this 
theme. 
The data above shows collaboration between several clusters of authors, but in this study, 
there are the 9 largest clusters. The first cluster in yellow shows the collaboration between 6 
authors. Then the second cluster in green on the left shows the collaboration between 5 
authors. The third cluster in the right, green and orange, shows the collaboration between 
the 4 authors. The authors who are not related and indexed in the data above show no 
collaboration between the author and other authors in making papers related to the theme of 
fiqh on finance. 
  
Figure 26: Country Collaboration Map 
 
 
The country collaboration map image shows a map of the top countries’ collaboration in 
research on fiqh’s theme on finance in the form of a red line connecting two countries 
collaborating in publishing articles. Malaysia emerged as the top collaborator with the 
United Kingdom, Malaysia with England, Malaysia with Saudi Arabia, Malaysia with 




Based on the bibliometric results that have been carried out, it is found that the research on 
the theme of fiqh on finance continues to develop, and its scope is expanding to include 
various contemporary financial instruments. 
However, there are differences in fiqh’s perspective in various countries, which result in 
differences in the establishment of sharia laws and regulations for a financial product 
internationally (Dolgun et al., 2019).  For example, some contracts are used in certain 
countries but disputed in other countries, such as mushakah certificates (profit sharing and 
loss sharing) in Sudan, wadi’ah-based instruments (entrusted) in Indonesia, bidruq in 
Kuwait inah in Malaysia, Islamic Certificates of Deposit in Indonesia. The United Arab 
Emirates, sukuk al-salam (certificates of sale of futures), and sukuk al-ijarah in Bahrain 
(Aassouli et al., 2018). 
Different views of fiqh in the contract are usually also influenced by different schools of 
thought, such as in sales which do not include crop yields. The four schools of thought differ 
on their ability. Syafii and Hanafi prohibited the contract, while Maliki and Hanbali allowed 
it (Mashal et al., 2018). 
However, each school has its characteristics (Hamour et al., 2019). The Shafii school is more 
inclined towards form than substance in the difference of opinion between internal will and 
external agreement, based only on what is written as rules in court. On the other hand, the 
Hanafi school tends to stick to substance rather than form. The Maliki School emphasizes the 
importance of contract substance in the arrangement of contract acquisition. This difference 
then impacts several transaction contracts that apply in various countries (Ahmad & Ansary, 
2017; Hussain & Ali, 2017; Saiti et al., 2018). 
Because each country dominates their respective schools of thought, this affects the contract 
products used in their financial sector. The most visible examples are countries experiencing 
rapid sharia economic development, such as Indonesia with the Shafii school, Malaysia with 
Hanafi, Saudi Arabia with the Hanbali school of thought, and countries on the African 
continent with the Maliki school of thought. So it is commonplace when there are differences 
in financial instruments or products between countries with different fiqh understanding. 
The rules of fiqh in the economic sector are tasked with justifying and legitimizing all 
economic activities of Muslims in various fields of economic transactions, both those related 
to mono-contract and multi-contract transactions. Mono contract or single contract 
transactions such as sale-purchase, lease, pawning, payable, in turn, according to the needs 
of contemporary economic activities, require multi-contract transactions. And so on, other 
economic problems in Islamic financial institutions become valid by using qawaidh fiqhiyyah 
(fiqh principles) or dhawabith fiqhiyyah. 
 
CONCLUSION  
The study was conducted to determine the development of research on fiqh on finance in 
547 journal articles from the Scopus database until February 5, 2021. The results of this study 
indicate that research with the theme of fiqh on finance continues to increase. 
The most popular journal on this theme is the International Journal of Islamic and Middle 
Eastern Finance and Management, as listed as the most relevant sources, including the 
Bradford’s Law chart, which has the highest impact and top affiliation. The author who 
often researches the theme of fiqh on finance, namely Ismail AG, as shown by the chart of 
the most relevant authors, is among the most productive writers, has the highest impact, 
and is among those influential in collaboration networks. Meanwhile, the keywords that are 
often used in the theme of fiqh on finance are the words Islamic Finance, Islamic Banking, 
Islamic Law as the most relevant words, listed in the word cloud, word treemap, word 
growth, co-occurrence, thematic map, and thematic evolution. 
Differences of opinion in contracts, transactions, and financial products in various countries 
are influenced by, among other things, differences in the viewpoints of fiqh in that country, 
including differences in the schools of thought of the people. The development of research 
on fiqh’s theme on finance is inseparable from Islamic economic and financial research. 
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